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( IFVWROLFV DOG &RP P XOLFDVIRO ( QJ LOHHUQJ

9 MRQ DGO IMWRQRI VKH' HSDU HOW

9LVLRQ

« 7R EH D IRFDOFHQAH IRUDFDGHP [E H FHBIQAH 1Q FRP SHWQ) JREDOMEQGDLGY DQG
G QP LEVIQ WH [HG Rl ( BPARQEY DQG &RP P XQEDWRQ ( QIIOHHUQ) Z W UHVHDURK
DQG VHWEHV IRPAMQI RQ HIHAWH FRP P XQIFDARQ VN HOAHSUHQHXUDO HWIFDO
BQG VRADOHRQAHHOD

OLVVLRQ

e 7R P SDUW TXDON WFKQEDO HGXFDARQ 1Q (GPARQEV DQG &RP P XQEDWRQ
(QIOHHUQ) Z W Z HOHEEQAKHG LQUIDMAKPMIH WM Rl \WH DUADERIDRUHY FRUH
LOWMKXPWRQY DQG FRI Q] DOWDEXWV

e 7R SUWHSDIH WH \RXQJ DQG G QOP E ( BPARQEY DQG &RP P XQEDMRQ ( QILQHHY
SIRIHMRQD® GHW DQG  IQMBPMD® DGHSW ZIW NQRZBIGIH EHKDYIRU DQG
IQRWP DARQ FRP SHMQR

e 7R HQDEGI WH GDOHY IRU &KDQIIQ) 7UHQGV 1Q WH IIHG R ( BFARQEV DQG
&RP P XQFDWRQ ( QIIQHHUQ) ZIW D IRFXV RQ FDUHHU JXIGDQAH SORHP HOV DQG
KLIKHUHGXFDARQ E\ "QGXVIM "QUMM LHDARQWKLS
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3(2 * DGXDMV \KRXG EH FRIQ] DOWIQ EDVE VAHQRH  IXQGDP HQEO HQILQHHUQ]

VWHDP DBQJ Z W FRUH UHDWAG GRP DIQVIQ ( &( DQG $@HG I IHBV

3(2  * WDGXDMV VKRX@ XQGHIAEIQG IWXHY LHDWG VR G-MIQ SIREGP VROIQ) DQG

IOMBRXD® DEHSWZ W NQRZ BIGIH EHKDYIRUDQG LQIRUP DARQ FRP SHMGR

3(2  * WDGXDMV WKRXG GHP RQMDM WHU WKQEDO FRP P XQEDARQ  UHVHDURK

DSWMGHV DBQ] ZIM GDGHIKIS W@ 1Q SURIHWIRQDO HOMWRQP HQNVWR HP SRZ HU

HP SB\DEIOV  KLIKHU HGXFDWRQ DQG HQAHSUHQHXW \XFPHWIX@® WURXIK  LQGX\M

IO [QMIDPARQ

3(2 * LDGXDWV \KRX@ EH P RAYDWG Z W KLIK HWIFDOKXP DQ YDOXHV DQG WP ZRWN

\RZ DLGV GHYHBSP HOARI \WH VRAHW

$ERXW HSWRI (&(

e (BPARQEY DQG FRP P XQEDARQ HYIIQHHIQ] KDV HP HUHG DV WH P DRU GUYIQJ
|RUAH EHKIQG WH SURVHOWGD, "QIRWP DARQ 7HRKQR®J\ LHYRGMRQ DRAWY DV D EUGIH
EHVE HHQ GLLIHHOAGMAS@HV R HQIOHHUQI DOG WIRKQRBI\

e "W KDV SHOHADMG QR RWHU SWRP IQHOW VHRARY XK DV KHDOM FDWH
LOMXP HQBWMRQ DIUEXGH DXVRP DARQ MIQDCBLIRAHWMQI UHP RM VHOUQD HF

e 7KH UHFHQAGHYHBSP HOW XK DV "R7 DQG $UMFADO'QW@ HQAH DQG WH P HUFXUDO
DGYDQRHP HQW 1Q WH IHG Rl FRP P XQIEDARQV VXK DV *  KLIKQKWWH QHHG IRU
\DBOMG JWDGXDMY ZKR FDQ DWMWWHU RUDQIDARQY 1Q ZRINQJ ZIW DQG
P DQXIDAMUQ) QHZ \MFKQRBJIHV
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—KDYH JUHDWS®DVXH 1Q FRQYH LQJ P\ EHVW
ZMKHV VR WH ' HSWRI (&( IRU LHBDVMQJ

WH QHZVOMMU &20081-48( ZKIK
EUQIV WH W{GHQW DQG WDFKHY Rl

YDURXV GVAS@HY RQ D FRP P RQ SOMRLP

W WKDIH DQG GMVS@® WHU IGHDV DQG
FUHDWYH \BBIQW —Z VK DOMH WXGHQW Z KR
KDYH IQYROHG 1Q EUQIIQ] RXW WH
QHZ VMU |RU WHU JUHDWU VXFRHW DQG
FDUHHUDKHDG

'Ul 68" +$.$55(" ' < 0( 3K' )« 0-67(
35-1 &3$/

HHt e <<

7KH ' HSDUR HOW Rl (GPARQEY DG
&RP P XQEDWRQ (QIIOHHUQ] KDV EHHQ
SIRYIGIQJ ([ FHBBIOW2 SSRUMQMHV |RU WH
WXGHONV \R H S®WH H KIEW WHU
DFDGHP IE &R FXUIEX@U ([ WD FXUIEX@U
DPRYIAHY

7KLY QHZ VBMWHU LV DQ DMAP SWAMR KLIKQIKW
WH DFKIHYHP HOQWRI WH GHSDUR HQW 1Q
VSIW R WH VSDFH FROWMDIQ ZH KDYH
VKRZ FDVHG WH EHVWDQG ®RN IR DG R
KDYH P RUH 1Q WH IXWH RQ D TXDUMD
HGMRQV — ZIMK JRRG OFN VR WH HOWH
WDP Rl HGMRUY DQG &RN IR DUG IRU\ RXU
NOG SDARQDIH W RXU QHZ VBMMU
&20081-48(
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' HSDUR HOAR ( &( RUDJIHG$ \HP LQDURQ e$ Z DIHCHV \HMRQ RQ
2 XWRP HEDVHG ( GXFDARQ 29 &2 32 0 DSSIQJ DQG DMACP HOW

eRQ 0U6. $@MEDNK $WW3IWRHARUIQ (&( ' HBW
DRWMG DVUHRXUFHSHIRQ

' HSDUR HOAR ( &( RUDQIHG$ WHP LQDURQe( QKDGAQI 5 HHIUK

' HYHBRSP HOV WIRXIK  6SRQRUHSG 3URWMAR RQ U

6XEWDP DQ DP  3WRHARULQO0 HK ' FBWDRMS DVURRXUFHSHIRQ

' U* &KDQADDK 3UIRBARULQ( &( ' HBWSXEQKHS D SDSHJHIMBG
0 REDODDOMVEDWHG XMZIGHEDQG ™ 0,0 2 DOMYD ZLW
|&Z HJ FRALUXWDARQ 1Q , QMIDARDO -RXUIDO R ( GRARQER DG
ERPPXQAMAMRQ/ORO 1R $SUO 68,

' U6 6D D $ WIMEQAV3WIRBARU IQ ( &( ' HBWSXEQKHS D SDSHJ
HONBG e HIP %DWG : HIDE®I 7HWHI $QMXD IRU: 10 $;
7HBPHM DQG; 9DQG$ SSTFDARQM Q665 * , QMODARGDS RXULDO
R ( GRAMFDCDQG ( GRAMRQERY( QILOHHIQY  -((( 6FRSXV

‘U 3 6XHK 90EX $WRADM 3WIRHBARU 1Q (&( ' HBW 69 &(
SXEQKHS D SDSHJ HONBG € HUJQ DQG HYDODWRQ R F&RAN JDAQ)
EDHS DSSIRIPDM P XGSOHU IRU HIRUVRBLDON DSSTFDARQM
0 H;PRUH/ 0 DMIDY ' HYIFH/ &LUFXIWDQG 6\ WP V 6FRSXVHIHYLH
"U 9 0 DKXUPD $WRADM 3WIRHARU 1Q (&( ' HBW 69&(

SXEQKHG D SOEHU HOMBG e0 DRKICH / HDUQQ) ( CCEGG 6\ WP IRU
6AHOQ) &RYIG . 1QG R ' MDH IRU ' HOH 3RSXOMARQ
6HARUE 6FRSXV ( QIIGHHIQ) $FFHWV 9RO 1R -DQXDU -XCH
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.0U$ . WKQD O RKDQ 0 U 6N $ @MEDNK  $ WIMEQAZ LR BXRU 1O

(&( ' HBW SXEQKHS D SDMMNBEG e5 HDOWP H REMPAVGHMAARQ
XMQ) GHB GDUQQ) WRKQTXH RQ Z W DQ DSSTDARQ
QXP EHJ $

''U 6 60D DQG ' 6UDMND $ WIWEQN3WRHMU IQ (&( ' HW
SXEQKHS D SDMIMQNBE e HLIQ DG 3HJRWP DGHS$ QCOOMV R D
'HIP 9DHS 7THWHI $OMXD IRU 6XE  *+] : LLHBW
&RP P XQFDARQ$ SSTFMRQS Z W LH CR $ RQ
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' FBDUR HOAR (&( 69&( 7 LLKSDAKDV FRQGXPMG DRCHAD ) ' 3
HONBG €0 $7/ $% 7TRROUR K 1Q DIRADARQ ZIW 0 DX ROV
GUQ IRUWH) DFXOV FRRECDMG B\ ' U*  &KDQADK
3RHBARU IQ (&( 69&( 7KH LARXUH SHIRQ IV O U - 3UP
. XP DUBLRGXAW 0 DIDJHJ 0 DMZRWIN ( GXADARQ $5. $1&( 1

3UYDM/ P WG

' U* &KDQADIK 3RHKRU ( &( ' HBWSXE@KHG D SDSHJ HONBG
e0 RGDODCDOMYEDWG XD ZIGEDQG ™ 0,0 2 DOMID Z LW
GZ HUFRQ LIXWDARQ S ( 8 f 1Q , QMLDARQDO-RXUIDOR (| GRARQAFYDQG
&RP P XQFDARYY 9ROP H 0 DK "2,

KWV GRLRU MCHKH 6&, (

' U3 6XWHK YCEX $ WRADM 3URBXRU( &( ' HFBWSXE@KHG D SCBHJ
HONBG 2 SWP DOGAMMEXWS JHOHDRU SOAHP HOMRU QW UHEXPIRQ
XMQJ 1X]]\ DQG DEDBSWYHJIWH Z RO DORUMP , QM.LDARGDO- RXUDOR
$SSMHG 3RZHJ (QIQHIQ) ,-$3( 9RO 1R 0 DUK

SS a ,661 ' 2, NISHY L SS

IQGH H56&,
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. $Q,QCXWUDOYMWR 1$5/ * DEDQNLLVRUDQIHG IRU,,, ( &(
MGHOWDQG | DFXGOV RQ

. $Q,QCXWMDOYMWIR 1 $5/ * DADQNLLYRUDQIHG IRU,,, ((&(
MGHOWDQG | DFXGOV RQ

. $Q,QCXWMDOYMWIR 1 $5/ * DADQNLLVRUDQIHG IRU,,, ((&(
MGHOWDQG | DFXAOV RQ

- $Q, QGMMIOYIMW, * &$5 &KHQDL LV RUDQIHG IRU,9 ( &(
MGHOWDQG | DFXGV RQ

' HSDUR HOAR ( &( LQ DWRADARQ ZIW ,( 7( 3$&( DWRADARQY
RUDQ] H3 WRKQUFDODQG QRQ WRKQUFDODRAYMEY RQ WH RFFDMRQ R

5 HBXEQE (D FHBEWDARQVRQ

. 166 8 QUWRJDQIHG 1 DARDOIRMY' D RQ 2 QWL

RAFDJVRQ 1 66 XQWFRQGXAMS 3RWMJ P DNQJ DOG (WD : UMQJ
FRP SHMARQVRQWHWHP HR e1 RAQJ QNHORWY) , 9RMIRUGXUH

IRBZHG B\ SBEIHVINQ FHPRQ ZIW DQ DP VR LQRUDH WH
HOUR® HOAR YRWLY ( &( \KMGHOW SDUARLSDMG LQ HYHONV

. 166 8SQW RJUDQHS 1Q FROERDARY ZIW 572  7WKSDN

FRQGXAMS 5 RDG\D HV 2 DIHHWS DO DvD SDUAR 1 DARCDCE RDG
60HNV O ROM 1650 DN HHD O DXBODQG 0 DQIDDP RQ
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. 7KH' HSDUR HOAR ( &( 69&( KDV RUDQ] HG D WP LCDUVBMRQ RQ

& Z DIHHW3WRIUDP RQ+ LIKHJ( GXFDARQLQ* HP DQf RQ
FRRAEMM B\ ' U* 6XNBMD 3WRIBXRU ( &( 69&( 7KH URRXUH
SHIRQLVO W/ 6XNDQ DODIBX &(2 [PS)RXQEHJ6WA : lQIV
' FBDWR HQWR ( &( 69&( 7UXSDN KDV FRQGXAMG D 7ZR @D
ZRUINKRS HONBG e5 DWSEHIY 3L 3R XMQJ 3\ WRQ ZRINKRSf 1Q
DWRADARQ Z W 7 HKCRADQ 1 HIRH GXUQ] CPS
IRU ,, (&( WMGQNV FRREMMs B ' U . 8SHWAD
5 DX SWRIBARUIQ( &( 69&( 7 KHURRXUHSHIRQLYO U9 INDV5 HXG
7HKCRADY/ P WG 1 HIRH
' FBDUWR HQW R (& ( 69&( 7LUXSDN KDV FRQGAMG D RH @D
ZRUINWKRS HONBG 6, 0 DFKIQH/ HDUQQ + RIRQV T 1Q DWRADARQ
ZIW ,((( 6WGRNMKDBWIGE36 DPS &RP 6RFDQG,( ( ( <RXQ

3R HMRQDY GXUQ) FRRACDMS B\ 0 U BN $ @EDNK
$ WIV3URIBKRU ( &( 7 KH URRXUAH SHIRQ DIH 0 U 60L 3UDWKDON

$ GMRY YRDUGO0 HP EHU, (( ( ( GXFDARQBRAHN 0 U9 0 CKHYGDQ
$ WABUR HKRU, , 7 7 LLXSDW/
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' FBDURHOWR (&( 69&( 7 LKSDN KDV FRQGXPMG D ) LYH GD
Z RONWKRS HOMBG e38%' HLIG LQDWRADARQ Z W $ 366' & GXUQ]
PS IRU, (&( WMGHON FRRAECDMGE ' U
* 3DGP D3UW D3URIBARULQ( &( 69&(

. 69&( %9 (&( ' HSDURHOW RUDQIHS D * XHW / HAMWH RQ

e0 O ZHm/ ( TXDARQY DG LW , QGXWIDODSSTDARQS RQ
IRU,, (&( VMGONFRREME ' U. 8 SHXAD 5D $ \WRADM
SWRIBKRU( &( ' HBWB9 & (

. 69&( % (&( ' HSDUR HOARUDQIHGD$ &DUHU* XIGDQRH \BMRQ

RQ e( [ SBUQ) &DUHU RSXUNQWAY IRU ( QIIGHHY B\ ' U5 0 XUDD
3G RQ IRU,9 (&( FRARECOMSE ' U3 6XCKONDU

5H33 $ WIABURIBARU( &( ' HBW
$: $5'6 5(&2*1,7,216

. 3 *XX 60L1DID -DPIMD R (&( WWHUG69&( ZRQ . 615
7523+ < 1Q &KHK VRXUDP HOMQ * DP H/ DQG 6SRUV & RP SHAINRQY
. 615 7URSK KHB RQ W $SUO DVN. 650 &REIH R
( QLHIQ . DABD

' U. 8 SHXD5DM $WRADM3URHARUR ( &( G-BDUR HINB9 &(
7UXKSDA9) UFRIQIHS DV 5 HHDUK ( [ FHOCAH DG B, QBF
,QINMMR 6FKRRYWIRUW\ HU  1Q$ SUO

.0U08" ,5(''< %$/$ 68%B 5(' ' < $WW3IUWRHARU R
69&( (&( ' FOWNKAFHMX@ GHHIGHE WH YLYD YRAHIRUWHLZ DG R
3K'  GHUHRQ WHILY HONMBG e6WG R \HD KHDAQ) DQG GHYLFH R
GHMFH WH.P DO L.OMJHHIH HIHAWRQ WH SHIRPPDGFH R 6\BRNHG
1 DR \KHW) IHT ( 1THAW7WDQMMRY XQAHU WH JXICDGFH R ' U

6,98651. $5%1 . LOWHGRKRROR ( GRARQEV( QILQHIQ) 9,7
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' U&+ 3DIYLS WWBURHARUBO&( R (&( ' HBWIRWHIALEDM
R $SSTHG3WRIAHRA 1QUFRIQURQR WHUDELON \R HIHARYHD
XWI] H WH NQRZ BGIH DQG W@ DFTXUHS GXUQ) WH : DEXZ DL
) DFXGV' HYHRSP HOABURILDP

. 0UO 9DWGEYD5HI $WWBWRHBARUG9&( R (&( ' HBWIRW

&HWIFDMR $ SSTHG3WRIIAHA 1Q UHRIQWRQR WHUCELON \R
HIHARHD XWI H WH NQRZ BGIH DQG W@ DFTXILHG GXUQ) WH
© DAKZDQL) DFXOV' HYHERSP HOABRIUDP

« &K 30@DYL $WBWR R 69&( ( &( G-BWRNESUHADARQ IRUKHJ

URBIR 6HMRQ&KDULQ K , QMODARQDE R HHIFHRQ, QMMIHON
THKQRBILLY &2 1,7 GUQ) WW  QG-XCH

« 0 U9DWK 3DXO6UNDUR ,9 (&( 69&( BWEHONYRXQMUR

((( 6\WEHN636 FKDSWU JRWAHBRMS IRU IHIRZ \KIS 1Q $ VD
3DAILF,3Y &RXQUCDWRADMSZ W, ( (( RQ

. 0 9DXED 5HIA $WABWRHBKRUG9&( (&( JRAMHDAMS LQ

$,87( 4,33* 1Q,OMOHAR 7KIQIV,27 DN,7 -DPPX
' U* &KDQAOLK 3URHKRU( &( 69&( JRMWHDRMG LQ5 RERWEY
DPS $, DN,,7 8 QD + [P DKDCBDGHK
0 O DOMCQDM $WIVIWRBAIRU (&( 69&( JRWHBRMSG LQ
$,87( 4,3 3* &HIWIFDM3WRILP RQ e%BN FKOQ DG &\ EHU
VFEXUWS DW,,7 . DODQL
' U& 5DM 3WRHARU (&( 69&( JRWHBAMG 1Q $, DG
$ SSTDARQVDWN, 7 . KDIDIKSXU
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. 0 U( $CQDON 6KDQNDU$ WIMEIQAB UR HXRU( &( G-BDUR HOV69 & (
%9 FRQHIHG Z W GRARIDOGHIUHE 69 8 QLYHMW 7 LXSDAXQGHU
WHJIXIGCDQFHR ' U6 9 DIDEDUINIQ 3UR HARUG9 8 7 LLKSDARQ

. BWGEONR 69&( % (&( G-SDUF HOMHIMMMHS XQAHJ30 . 9<

YMWG ,,7 <HSHEX RQ XQ@HJ $ FDGP LD FRAERWDARQ
DQG Z HOAMURXIK @EVDQG WRKQLEDO CA.OAVIOWH, , 7 FDP SXV

. 7KH \WGON DG IDEXV R (&( G-SDUR HOW SDUARSDAMG 1Q

e7WDAWRQ0 D + DUM@X FHBEWDMS RQWHRFFDMRQR 6DQNIDONL
RQ
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69 &RWIH/IWRXS ZDVIRXQEG 1O EDHG RO WH ILLP EHIH WDW
HEXFDARQ HSHAD® KLIKHJ HEXFDARQ SWRYIGH D RUMADOSDAMZ D \R
GDGHIKIS GHYHBRSP HQV HRQRP IE SIRIUAW DQG \RADODQG SROAFDO
HIXDON  6IQFH W IQAHBMRQ WH JWRXS KDV XSKH D UJRIRXV
FRP P W8 HOMR WH FXUIEXOP DQG WH SLIRIUP V WDWIWRITHY 69
&RMIN IV D FRPPXQW ZKHH FDIH \XSSRUVDQG P XWWDO URGHAW
| GXUMNKHY 2 XUMNGHONVDUHRXUI LUMBURUW : HZ HBRP H\ RX \R NRLO XV
DQG EHRP H\ HADQRWMHU 69 &RTIHY \KFFHW WRY : H HP SRZHJRXU
NGOV \R DRKIYH SUIRBMRQDODQG SHIRDO\KAFHN B\ SIRVIAQ)]
FRP SUKHOMYH HEXFDARQDOH SHIHOAH 1RWMIQ) FUWFDOWICNIQ) DQG
HOFRRXWDIIQ) @HRQ) GDLIQ) : H DH FRP P UG DQG GHEAFDAMG \R
SXUXH H FHIDOAH 1Q RXU WYGHOW FOLHU B\ SLIRVIAQ) EHIVIQ FDW
HOXFDARQ WDLQQ) DOG WA@Y GHHADY VR EHRP HWHIXMUHGDGHY : H

WDIQ RXU WXG-OW Z W WH LOMSHIRQDO DQG FRP P XQFDARQ LAY
QHG-G\R WUYHLQWHZ RUT EHX RQG TP SXV



